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SUPPLEMENTAL INVESTMENT RISKS INTERROGATORIES

For The Year Ended December 31, 2025

(To Be Filed by April 1)

Of The  ALLSTATE INSURANCE COMPANY..........o e

ADDRESS (City, State and Zip Code)
NAIC Group Code 0008

Northbrook , IL 60062-7154

NAIC Company Code 19232

The Investment Risks Interrogatories are to be filed by April 1. They are also to be included with the Audited Statutory Financial Statements.

Answer the following interrogatories by reporting the applicable U.S. dollar amounts and percentages of the reporting entity’s total admitted assets held in that category of

investments.
1. Reporting entity’s total admitted assets as reported on Page 2 of this annual StAtEMENL. .............c.ccceueueirieiiiieieieieiee e $ 76,964,625,839
2. Ten largest exposures to a single issuer/borrower/investment.
1 2 3 4
Percentage of Total
Issuer Description of Exposure Amount Admitted Assets
2.01  ALLSTATE INSURANCE COMPANY OF CANADA COMMON STOCK ...........cooiiiiiiiiiiiiiiiiiiciceicicice e $ 1,190,429,545
2.02 ALLSTATE NEW JERSEY INSURANCE COMMON: STOCK ...ttt $ o 738,708,205
COMPANY ..
2.03 SPDR S&P 500 ETF .....coccveiicicinee COMMON: STOCK ...ttt $ s 599,784,782
2.04 iShares Trust - iShares Russell 1000 COMMON STOCK ..o $ e 357,677,098
ETF oo
2.05 NVIDIA Corporation . . COMMON STOCK ........... $ . ..328,978,727
2.06 Broadcom Inc. ...... . COMMON STOCK, BONDS ... $ . ..324,430,989
2.07 BlackChamber Partners ..........cccco.... OTHER INVESTED ASSETS ...t $ 297,146,604
2.08 Apple INC. .o COMMON: STOCK ...ttt $ s 293,113,199
2.09 CASTLE KEY INSURANCE COMPANY ........... COMMON: STOCK ...ttt $ s 286,978,488
210 Alphabet Inc. ..o COMMON STOCK, BONDS ...ttt $ s 281,650,630

3. Amounts and percentages of the reporting entity’s total admitted assets held in bonds and preferred stocks by NAIC designation.

Bonds 1 2 Preferred Stocks 3 4
3.01 NAICT .o $ . 25,717,782,102 .. 33.4 % 3.07 NAICT o B e %
3.02 NAIC2 ...ocouviriircireen $ . 13,104,950,574 .. 17.0 % 3.08 NAIC2 ..cooooiviriririn $ o 23,663,464 %
3.03 NAIC 3 oo $ 2,601,701,025 . 3.4 % 3.09 NAICS3 ..o $ o 20,698,863 .. %
3.04 NAIC4A ..o, $ o 1,308,815,229 ... 1.7 % 310 NAIC4 ... B e %
3.05 NAICS5 ...oooovreriircirene $ o 117,326,742 0.2% 311 NAICS5 ..o, $ o 1,439,940 %
3.06 NAIC6 ...oocucrrricienne $ o 37,782,348 % 312 NAIC6 .o $ o 26,410,433 L %
4.  Assets held in foreign investments:
4.01 Are assets held in foreign investments less than 2.5% of the reporting entity’s total admitted aSSEtS? ..........ccccvovrirrrreeeiiirr e Yes[ ] No[X]
If response to 4.01 above is yes, responses are not required for interrogatories 5 - 10.
4.02 Total admitted assets held in foreign INVESIMENTS............ccouoirieiiiiiieee s $ o 5,974,221,853 7.8 %
4.03 Foreign-currency-denominated iNVESIMENES ...........cooiiiiiiiiiiii e s e %
4.04 Insurance liabilities denominated in that same foreign CUMreNCY ..........cooviiiiiiiiiiiiiiciceeeee e VPO PO PO TP %
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SUPPLEMENT FOR THE YEAR 2025 OF THE ALLSTATE INSURANCE COMPANY

5. Aggregate foreign investment exposure categorized by NAIC sovereign designation:

1 2
5.01 Countries designated NAIC-1 $ . 5,726,065,632 ..o 7.4 %
5.02 Countries designated NAIC-2 e S s 207,945,071 o, 0.3 %
5.03 Countries designated NAIC-3 OF DEIOW ..........c.ccceuiuiiirioieieieeeieieeisieieie ettt s s senenas $ o 40,211,150 0.1 %
6. Largest foreign investment exposures by country, categorized by the country’s NAIC sovereign designation:
1 2
Countries designated NAIC - 1:
6.01  Country 1: UNITED KINGDOM .....cooiiiieiiiieiieiei ettt $ o 1,547,744,827 e 2.0 %
B.02  CoUNtry 2: JAPAN ..ottt [ T 561,879,416 oo, 0.7 %
Countries designated NAIC - 2:
8.03  Country T: MEXICO ...ttt s [ TR 53,776,950 o, 0.1 %
8.04  Country 2: PANAMA ...t [ TR 41,119,407 0.1 %
Countries designated NAIC - 3 or below:
B.05  CouNtry 1: BRAZIL ..ot [ TR 39,243,136 o, 0.1 %
B.06  CoUNtry 2: AFGENTING L..oiiiiiiiice bbb bbbt [ TR 968,014 s %
1 2
7. Aggregate unhedged fOreign CUITENCY EXPOSUIE ............cueueueueueueriiieieeesesesesesesesessesesesesesssessssssesesesesenssssssssesenes $ o 1,105,971,789 e 1.4 %
8.  Aggregate unhedged foreign currency exposure categorized by NAIC sovereign designation:
1 2
8.01  Countries deSIGNated NAIC-T ........ccciiiiiiiiiiieieteteiee sttt sttt ettt e st s e bbb s e e s s s bbb s ese e s s enee $ o 1,090,646,881 .. 1.4 %
8.02  Countries deSIGNatEd NAIC-2 ..........cccciiriiiiiiieietetiteene sttt ettt sttt b et se s bbb s e ess s s bbb esese e s s enee $ o 15,324,908 . %
8.03 Countries designated NAIC-3 OF DEIOW .........c.ciiiiiiiiiiieieiee e B s e %
9.  Largest unhedged foreign currency exposures by country, categorized by the country’s NAIC sovereign designation:
1 2
Countries designated NAIC - 1:
9.01  Country 1: UNITED KINGDOM ..ottt $ o 569,712,198 .. 0.7 %
9.02  Country 2: LUXEMBOURG .......cvivieieieetiiici ettt $ o 254,794,247 L 0.3 %
Countries designated NAIC - 2:
9.03  CoUNTY 1z ITALY ottt bbbttt bbbttt [ T 15,324,908 o %
L0 07 U 31 173 N B e e s %

Countries designated NAIC - 3 or below:
9.05 Country 1:
9.06 Country 2:

10. Ten largest non-sovereign (i.e. non-governmental) foreign issues:

1 2 3 4
Issuer NAIC Designation
10.01 AerCap Ireland Capital Designated Activity Company ............ 2FE o [T 192,476,054
10.02 UBS GrouUp AG ..oovoeoeeeeeeieeeeeeeecece e TFE, 2FE oo [ S 171,172,531
10.03 Barclays PLC ...ocoovoveeeeeieeeeecc e FE e [ S 142,830,562
10.04 Avolon Holdings Funding Limited ...........ccccooiiieieiiiiccccce QFE e $ e 134,730,264
10.05 Enel Finance International N.V. ..o FE e $ e 131,561,164
10.06 SK hynix Inc. ..ocoovvveveveicicicenn $ .. ..130,094,018
10.07 Imperial Brands Finance PLC $ e 127,379,795
10.08 Electricité de France S.A. .o QFE e [ S 119,625, 154
10.09 Antin Infrastructure Partners ........ccocoooveiiviiiciiecccccee BA e [ S 110,558,991
10.10 EPiTiS GrOUD ..oovovveveeceieieceeeeeetcec et BA e $ e 108,666,490
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SUPPLEMENT FOR THE YEAR 2025 OF THE ALLSTATE INSURANCE COMPANY

Amounts and percentages of the reporting entity’s total admitted assets held in Canadian investments and unhedged Canadian currency exposure:
Are assets held in Canadian investments less than 2.5% of the reporting entity’s total admitted asSetS? ..........ccccevivivirieieeeieieieriereeeeeeeees Yes [ X] No[ ]

If response to 11.01 is yes, detail is not required for the remainder of interrogatory 11.

Total admitted assets held in Canadian investments
Canadian-currency-denominated investments .
Canadian-denominated insurance liabilities
Unhedged Canadian CUITENCY EXPOSUIE ........cc.eeiueaueaiueaeeareaueeaseeaseesueesseesseasseasesseasseaaeeaseeesseaseesseenseeseeseannenn

Report aggregate amounts and percentages of the reporting entity’s total admitted assets held in investments with contractual sales restrictions:

Are assets held in investments with contractual sales restrictions less than 2.5% of the reporting entity’s total admitted assets? ....................... Yes [ X] No[ ]
If response to 12.01 is yes, responses are not required for the remainder of Interrogatory 12.

1 2 3

Aggregate statement value of investments with contractual sales restrictions ............ccccoeciiiiiiiiiiiiicienes B s %
Largest three investments with contractual sales restrictions:

Amounts and percentages of admitted assets held in the ten largest equity interests:

Are assets held in equity interests less than 2.5% of the reporting entity’s total admitted aSSES? ..........ccceuviriivevereiiiiiieeieteee s Yes[ ] No[X]

If response to 13.01 above is yes, responses are not required for the remainder of Interrogatory 13.

1 2 3
Issuer
ALLSTATE INSURANCE COMPANY OF CANADA ......oomieieieiieeeeeececeee ettt n s $ e 1,190,429,545
ALLSTATE NEW JERSEY INSURANCE COMPANY .3 738,708,205
SPDR S&P 500 ETF . $ 599,784,782

iShares Trust - iShares Russell 1000 ETF
NVIDIA Corporation

357,677,098
328,978,727

BlackChamber Partners ... $ 297,146,604
Apple InC. oo $ 293,113,199
CASTLE KEY INSURANCE COMPANY $ 286,978,488
Microsoft Corporation ...... $ . 248,436,561
Alphabet Inc. ..ooooveceeieia $ 243,780,334
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14.  Amounts and percentages of the reporting entity’s total admitted assets held in nonaffiliated, privately placed equities:

14.01 Are assets held in nonaffiliated, privately placed equities less than 2.5% of the reporting entity’s total admitted assets? ...........cccoeeeererirernenne Yes[ 1 No[X]

If response to 14.01 above is yes, responses are not required for 14.02 through 14.05.

1 2 3

14.02 Aggregate statement value of investments held in nonaffiliated, privately placed equities ................ccccceveunen. $ o 10,408,714,971 13.5 %

Largest three investments held in nonaffiliated, privately placed equities:
14.03 BlackChamber Partners .......c.cooiiioiiiecce ettt [T 297,146,604 0.4 %
14.04 WINC & ASSOCIATES .eviuiiieieieiceciee ettt s s e e s s et e se e s [T 203,762,615 e 0.3 %
14.05 Arcline Investment Management ..ottt S s 203,409,210 o, 0.3 %

Ten largest fund managers:

1 2 3 4
Fund Manager Total Invested Diversified Nondiversified

14.06 ALLSTATE SHORT TERM POOL LLC .%o ..1,436,166,242 $ .. . 1,436,166,242  $ .o
14.07 SPDR S&P 500 ETF ..o S 599,784,782  $ oo $ .. ..599,784,782
14.08 iShares Trust - iShares Russell 1000 ETF $ s 357,677,098 $ oo S s 357,677,098
14.09 iShares Trust - iShares National Muni Bond ETF ........ccccoovvivieviiciicecceccece $ e 250,486,803 $ ..o 250,486,803 % oo
14.10 State Street Master Funds - State Street U.S. Government Money Market Portfolio $ ............... 241,061,017 $ .o 241,061,017 % oo
14.11 JPMorgan Trust | — JPMorgan Prime Money Market Fund ...........ccccooeviviiiiiiiiiiiin $ e 199,964,995 $§ ... 199,964,995 §
14.12 iShares Trust - iShares Short-Term National Muni Bond ETF .%o 160,076,035 $ ... 160,076,035 $ ...
14.13 iShares Trust - iShares 1-5 Year Investment Grade Corporate Bond ETF .............. S s 119,383,845 § ..o, 119,383,845 $
14.14 Morgan Stanley Institutional Liquidity Funds - Prime Portfolio ....ccccceoenee. S e 99,991,998 $ ..o 99,991,998 $ i
14.15 iShares Trust - iShares 5-10 Year Investment Grade Corporate Bond ETF ............ $ e 85,147,588 $ .oooeenn. 85,147,588 oo

15.  Amounts and percentages of the reporting entity’s total admitted assets held in general partnership interests:

15.01 Are assets held in general partnership interests less than 2.5% of the reporting entity’s total admitted assets? ............ccccevornrrrieeeniennnenns Yes [ X] No[ ]

If response to 15.01 above is yes, responses are not required for the remainder of Interrogatory 15.

1 2 3
15.02 Aggregate statement value of investments held in general partnership interests ............cc.cccoeviviiiiiiiiicins G s %
Largest three investments in general partnership interests:
0 RSSO PR UTRRRRSRRN B s s %
15,04 R R R e e R R Rttt nnas B s %
15,05 R R R R e R R R R R e e R R R e e R nnas B s s %
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16.  Amounts and percentages of the reporting entity's total admitted assets held in mortgage loans:
16.01 Are mortgage loans reported in Schedule B less than 2.5% of the reporting entity’s total admitted asSets? ..........ccceeeivrrrrrieeeeie e Yes [ X] No[ ]

If response to 16.01 above is yes, responses are not required for the remainder of Interrogatory 16 and Interrogatory 17.

1 2 3
Type (Residential, Commercial, Agricultural)

P P &H

P P P P P P L

16.12 Construction loans $ .
16.13 Mortgage loans over 90 days past due ..... $

16.14 Mortgage loans in the process of foreclosure $ ..
16.15 Mortgage loans foreclosed $ ..
16.16 Restructured mortgage loans $ .

17.  Aggregate mortgage loans having the following loan-to-value ratios as determined from the most current appraisal as of the annual statement date:

Residential Commercial Agricultural
Loan to Value 1 2 3 4 5 6

17.01 above 95%..... $ % $ % $ %

17.02 91to 95%...... $ . % $ .. % $ . %
17.03 8110 90%....... $ % $ % $ %
17.04 71t0 80%....... $ % $ % $ %
17.05 below 70%...... $ % $ % $ %

18.  Amounts and percentages of the reporting entity’s total admitted assets held in each of the five largest investments in real estate:

18.01 Are assets held in real estate reported less than 2.5% of the reporting entity’s total admitted aSSetS? ..........coeeeiririririeieeeee s Yes [ X] No[ ]

If response to 18.01 above is yes, responses are not required for the remainder of Interrogatory 18.

Largest five investments in any one parcel or group of contiguous parcels of real estate.

Description
1 2 3
18.02
18.03
18.04
18.05
18.06

19. Report aggregate amounts and percentages of the reporting entity’s total admitted assets held in investments held in mezzanine real estate loans:

19.01 Are assets held in investments held in mezzanine real estate loans less than 2.5% of the reporting entity’s total admitted assets? .................... Yes [ X] No[ ]

If response to 19.01 is yes, responses are not required for the remainder of Interrogatory 19.
1 2 3

19.02 Aggregate statement value of investments held in mezzanine real estate [0anS: ............cccooeiiiiiiicicicies B s %
Largest three investments held in mezzanine real estate loans:
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SUPPLEMENT FOR THE YEAR 2025 OF THE ALLSTATE INSURANCE COMPANY

Amounts and percentages of the reporting entity’s total admitted assets subject to the following types of agreements:

At Year End At End of Each Quarter
1st Quarter 2nd Quarter 3rd Quarter
1 2 3 4 5

Securities lending agreements (do not include

assets held as collateral for such transactions) $ ... 1,933,857,780 % $
Repurchase agreements ............cccooveereeeneeenns $ % $
Reverse repurchase agreements ...................... $ % $
Dollar repurchase agreements ..........ccccccceeeene $ . % $ ..
Dollar reverse repurchase agreements ............. $ % $

Amounts and percentages of the reporting entity's total admitted assets for warrants not attached to other financial instruments, options, caps, and floors:

Owned Written
1 2 3 4

HEAGING oo ee e et e e ereein eeeeeeeee s %o B e e %
Income generation ... %
.............. $.. - %

Amounts and percentages of the reporting entity's total admitted assets of potential exposure for collars, swaps, and forwards:

At Year End At End of Each Quarter
1st Quarter 2nd Quarter 3rd Quarter
1 2 3 4 5
% $ o 2,697,684 $ ... 2,406,015 $ ..o 2,170,720

% % ..
% $
% $

Amounts and percentages of the reporting entity's total admitted assets of potential exposure for futures contracts:

At Year End At End of Each Quarter
1st Quarter 2nd Quarter 3rd Quarter
1 2 3 4 5
$ o 21,172,558 % $ $ o 31,300,693
PR % $ $
$ o 3,811,270 o % $ $ o 1,291,212
LR % $ $
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